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Our summer has been very warm with little rainfall during the last half of the 3rd Quarter. These drought type 

conditions can impact lake water levels but our level has been very good all summer. Real estate continues to 

be active especially for waterfront homes sales. Great summer weather has bought numerous buyers who 

continue to boost overall sales results. Below are some of the IIIQ 2019 real estate highlights:  

  

 Waterfront home sales volume increased 39% this quarter versus the same period in 2018   

 Year-to-date waterfront home prices increased less than 1% compared to 2018 prices 

 Higher sales volume has reduced overall waterfront home sales inventory to about 9 months  

 Condo and townhouse sales volume has increased versus 2018 and may approach 2017 sales 

volume 
 

90 waterfront homes sold during IIIQ 2019 compared to 65 sold in IIIQ 2018 with another 42 homes 

currently under contract. This represents the highest IIIQ sales volume we have experienced since 2005. 

We project overall 2019 waterfront homes sales will increase more than 10% compared to 2018. Average 

waterfront home sales prices have continued flat for the past 3 years in the $600,000 range. We may see our 

highest sales volume of $1,000,000+ waterfront homes in 2019. Through the IIIQ, nineteen $1M+ 

waterfront homes have sold and another 5 homes are under contract. The average selling price for these 19 

homes is $1,252,477 with the highest sales price $1,745,000. The current inventory $1M+ homes on the 

market is ~50 with an average listing price of ~$1,900,000. Homes priced above $2M are selling slowly. 

Mortgage interest rates are low and continue to be very attractive for potential buyers.  
 

Water access homes continue to sell briskly with about a 6 month inventory. The low inventory and high 

demand should continue to push selling prices higher. Condo/townhouse sales volume has rebounded in the 

IIIQ 2019 and total year-end sales volume could approach 2017 results of 149 units sold. Waterfront lots sales 

volume and average sale prices for 2019 are comparable to the same period in 2018.   
 

Our leading indicator of average waterfront home sale prices versus current tax assessments shows that 

for the first 3 quarters of 2019, waterfront homes on average sell at 10.74% above current tax 

assessments. This is almost identical to the result for the first half of 2019 indicating that prices stabilized 

during the IIIQ. Our leading indicator in 2018 showed that average waterfront home sale prices were 9.2% 

higher than current tax assessments for the 252 homes sold. When Franklin County’s tax reassessments are 

completed next quarter, initial indications are that waterfront property tax assessments may increase 5-10% 

beginning in 2020. Franklin County owners should begin to receive their new reassessment notices during the 

IVQ with the new reassessments becoming effective for the 2020 tax year. We expect the sales price versus 

tax assessment indicator to decline in 2020 once the higher Franklin County Tax assessments are 

implemented. 
 

We appreciate your support as we continue to focus on meeting client needs with unmatched service, 

knowledge of the lake real estate market and providing attention to every detail. Thanks for your business 

and we look forward to working with you!                 
                             

Tom Fansler, REALTOR, ABR, GRI      Eric Fansler, REALTOR, GRI 
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Berkshire Hathaway HomeServices  
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